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Abstract:

This research examines the existence of a stable and long relationship between the economic
growth and some economic variables proposed by the economic literature; especially those
which apply to the developing countries. The recently developed Bounds Testing Approach to
Co-integration was used. The results showed the existence of an equilibrium relationship
between the economic growth, the investment-production ratio, labour growth rate and money
supply growth rate. These findings have some economic policy implications for stimulating
economic growth.
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0.358658 | 0.12407 2.8908 0.0085 |***

—1.05387 | 0.166158 —6.3426 0.0001  |***
—-2.37021 | 0.501079 —4.7302 0.0001  |***

2.48019 | 0.792144 3.1310 0.0049 |***
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